Hennessee Hedge Fund Indices
Yearly Performance of 21 Management Styles

1987-2013 || 1987-2013
Ar::i:f]ed Dse ?2:::'::] 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 1987
IASIA - PACIFIC INDEX 13.34% 25.66% 9.92% 311% -7.43% 6.17% 2340% | -22.42% || 1518% | 9.25% 1997% | 664% | 30.16% | -1.99% 478% [ -652% | 8L12% | -9.67% 1.81% 7.56% 3.13% -4.36% | 4556% | 15.22% | 32.80% | 27.60% [ 87.36%
ICONVERTIBLE ARBITRAGE INDEX 9.01% 11.98% 6.68% 10.46% | -0.89% || 10.38% | 46.25% || -24.04% [ 4.71% 1212% | -2.44% 0.90% 9.71% 8.63% 14.87% 8.61% 16.20% 6.17% 12.23% [ 1349% | 20.58% | -7.73% [ 13.23% | 13.42% | 15.16% 115% 13.74% | 18.06%
DI STRESSED INDEX 14.40% 15.42% 16.16% || 1361% | -6.24% | 1547% | 4187% | -29.27% [ 8.30% 1579% | 9.52% 18.98% | 25.79% | 1.88% 8.88% 238% | 2480% | -380% [ 1564% | 23.21% | 21.10% | 7.86% [ 26.77% | 12.94% || 27.80% | 10.56% 9.06% | 3507% | 48.18%
EMERGING MARKETSINDEX 16.17% 30.79% 7.16% 520% | -1332% [ 1312% | 39.65% | -30.47% [ 1584% | 13.40% | 10.14% | 12.83% | 24.47% 5.02% 11.79% [ -9.35% | 47.12% | -38.17% || 25.47% [ 21.40% | -3.43% 8.8% 56.89% [ 13.98% | 59.88% | 22.08% [ 101.88% || 77.76%
[EUROPE INDEX 8.51% 13.47% 19.00% | 11.24% | -13.66% || 7.35% 16.59% | -18.79% || 5.65% 1354% | 15.64% | 8.18% 12.92% | -372% | -2.63% | 1345% | 3657% | 19.12%
EVENT DRIVEN INDEX 13.95% 14.77% 14.95% | 10.81% | -4.27% | 14.63% | 39.49% [ -24.72% | 4.14% 12.5™% 7.08% 12.48% | 1971% | -043% | 12.60% | 10.87% | 24.36% | -0.75% | 25.91% | 2291% | 16.21% 9.14% 3351% [ 21.38% | 20.27% 7.60% 11.99% | 54.85% 9.92%
FINANCIAL EQUITIESINDEX 17.11% 18.82% 23.16% | 13.95% | -8.26% | 10.44% | 24.79% | -1651% | 6.43% 11.60% | 3.49% 11.55% | 35.82% | 6.29% | 15.00% | 27.83% | 4.63% | -17.59% | 41.25% || 30.44% | 39.77% | 17.63% [ 34.14% | 22.36% 6.98% | 64.23% | 36.32%
FIXED INCOME INDEX 12.02% 20.17% 4.26% 8.05% 3.2% 10.79% | 23.01% | -11.11% || 5.64% 5.61% 5.62% 5.31% 1.74% 5.35% 7.65% 508% | 14.64% | -1290% [ 10.84% | 21.50% | 17.44% | -0.65% [ 21.30% [ 19.06% | 94.82% | 37.3%6 || 1851%
IGROWTH INDEX 12.46% 15.68% 18.25% 1.86% -6.42% | 10.86% | 22.11% [ -21.94% | 15.01% || 11.57% 7.50% 6.02% 2240% || -11.64% | -369% [ -3.22% | 53.20% | 16.37% || 18.29% | 17.88% | 30.64% 0.32% 24.10% || 20.74% | 36.55% 9.27% 30.10% | 17.26% 8.62%
HEALTHCARE/BIOTECH INDEX 13.43% 22.33% 3457% | 12.34% | 2.66% 4.83% 2562% | -1516% || 9.82% 6.25% 262% 7.63% | 3L77% | -17.03% || -216% | 62.37% | 60.53% | 6.03% [ 13.64%
HIGH YIELD INDEX 11.76% 16.72% 7.86% 8.86% 3.36% 12.04% | 28.24% | -2211% || 6.46% 14.22% 7.05% 8.90% 2254% || -7.12% | 10.58% [ -9.99% 8.34% -6.76% || 16.06% | 23.09% | 17.76% | -2.49% || 27.18% | 23.39% | 38.86% | 60.15% | 14.30%
INTERNATIONAL INDEX 12.85% 15.17% 8.74% 10.95% | -847% | 1221% | 22.96% | -23.04% [ 2154% | 12.60% | 13.00% | 10.29% | 25.61% | 2.64% 4.40% 9.11% | 44.35% 138% || 2497% | 22.40% | 14.65% | -528% | 38.62% | 16.54% | 4526% | 0.22% [ 19.60% 7.48% 7.33%
LATIN AMERICA INDEX 17.86% 37.27% -2.64% | 12.50% | -1542% [ 16.32% | 48.65% [ -27.50% [ 22.50% | 17.05% || 18.05% ( 14.99% | 69.86% | -15.90% | -13.07% | -12.54% | 74.11% | -37.59% [ 10.34% | 3111% | -6.17% | 21.03% | 64.33% | 13.00% | 66.65% | 16.56% || 116.40% | 77.76%
MACRO INDEX 10.79% 13.79% -0.77% | 0.92% -0.92% 7.20% 1026% | 2.78% 1334% | 554% 8.35% 4.50% 17.76% | -350% | -2.90% 5.8%0 7.90% 382% [ 19.00% | 1957% | 19.29% | -16.22% || 49.74% [ 17.78% | 24.03% | 25.65% | 4112% | 16.61% | 4.54%
MARKET NEUTRAL INDEX 6.94% 6.21% 7.42% 5.55% 4.38% 4.97% 92% | -1567% | 8.22% 7.23% 4.75% 3.09% 211% 173% 6.4% 7.12% -0.84% 4.66% 14.98% || 17.19% | 11.31% 7.00% 9.52% 7.34% 14.64% 9.11% 1391% || 12.27% 7.52%
M ERGER ARBITRAGE INDEX 10.26% 8.79% 7.74% 6.26% -0.25% 6.21% 1147% || -1.23% || 11.73% | 12.79% | 4.68% 471% 5.37% -1.07% 354% [ 17.49% | 16.03% | 592% | 14.74% | 1451% | 16.02% | 58%% | 27.95% | 1595% | 15.43% | 262% [ 13.08% | 37.16% | 0.19%
MULTIPLE ARBITRAGE INDEX 9.83% 8.40% 11.23% | 6.58% -2.38% | 11.54% | 2857% [ -17.30% | 9.85% 12.30% | 5.49% 7.0M% 12.33% | 511% | 1015% || 19.78% | 16.31% | 4.46% [ 133™6 | 16.79% | 12.67% | 3.58% 856% [ 1374% | 13.90% | 9.75%
IOPPORTUNISTIC INDEX 12.73% 12.02% 15.85% 7.96% | -10.65% | 5.95% 25.56% | -1356% || 1381% | 14.12% 7.67% 8.20% 14.00% | -8.32% -161% | 10.63% | 37.23% | 16.26% | 16.07% [ 19.86% | 21.60% 4.85% 29.39% | 15.35% | 30.37% 9.64% 14.99% | 2037% | 22.10%
PIPES/PRIVATE FINANCING 8.38% 13.68% 3.8%% -3.3% 6.71% 10.07% | -18.07% || 10.30% | 10.57% | 9.05% 1594% | 9.04% -6.26% | -3.81% 475% | 4091% | 21.46% [ 16.3% | 28.47%
ISHORT BIASED INDEX -2.18% 18.46% -28.33% || -17.82% | 1.84% | -14.35% | -16.55% [ 25.01% 9.53% -432% | 10.11% | -2.38% || -22.66% | 15.84% [ 12.81% [ 29.93% | -9.91% | -23.30% | 4.97% | -16.36% | -28.47% | 10.77% | -4.83% | -4.66% | -2352% | 36.10% [ 18.12% | 10.65% | 19.78%
ITECHNOLOGY INDEX 15.20% 25.53% 17.58% || -467% | -0.15% | 11.73% | 28.25% || -18.03% [ 18.91% | 13.11% | 6.92% 4.10% 15.63% | -8.07% | -13% | 12.44% | 101.53% | 44.03% [ 14.08% | 21.19% | 37.27%
ITELECOM AND MEDIA INDEX 5.96% 11.88% 104%% || -7.25% 8.44% 10.75% || -9.04% 8.54% 19.8% 5.95% 4.66% 30.30% || -11.62% | 7.66%
IVALUE INDEX 12.01% 12.01% 21.10% | 835% -5.24% | 11.74% | 26.23% [ -25.73% | 9.61% 12.67% | 7.98% 12.32% | 23.95% | -2.92% | 11.26% 363% | 2458% | -0.58% [ 26.45% | 22.64% | 19.39% 104% || 2229% | 1532% | 19.82% | 3.44% | 20.00% || 20.75% | 20.12%
HENNESSEE HEDGE FUND INDEX 11.77% 11.11% 12.86% | 6.99% | -4.60% | 9.89% | 25.21% |-19.83% | 11.23% | 11.40% [ 7.85% | 8.25% | 18.78% { -2.89% | 4.35% | 8.16% | 30.77% || 1.43% |/ 18.18% | 19.07% | 17.70% [ 0.17% | 25.69% | 15.57% | 25.83% [ 11.97% | 24.58% | 20.16% | 11.99%
LONG/SHORT EQUITY INDEX * 11.94% 10.78% 19.28% 5.82% -4.19% 8.81% 21.70% | -1864% | 11.79% | 11.09% 6.78% 77% 19.43% | -6.46% 28% 10.21% | 33.87% 7.2% 19.97% | 18.08% | 21.11% 347% 20.02% | 15.74% | 22.28% | 11.0% | 22.69% | 17.58% | 14.82%
ARBITRAGE/EVENT DRIVEN INDEX ** 11.63% 10.93% 10.28% | 9.30% -2.31% | 12.05% | 3151% [ -205%% | 7.36% 1229% | 5.21% 8.47% 1386% | 2.16% 8.9% 9.4%% 19.40% | 2.66% 16.32% | 1853% | 17.75% || 150% | 22.60% | 16.55% | 24.12% | 11.65% | 12.90% | 36.67% | 7.48%
GLOBAL/MACRO INDEX 12.31% 16.61% 6.15% 6.21% -8.54% 9.72% 24.41% | -20.57% | 14.88% | 10.53% [ 14.23% 8.72% 27.56% || -1.45% 150% 1.34% 4273% || -12.19% || 18.30% | 21.31% 9.71% -551% | 46.89% | 16.55% | 36.66% | 16.49% | 41.89% | 18.37% 5.09%
IS& P 500 8.33% 17.52% 29.60% | 1340% | 552% 11.02% | 24.71% | -38.49% || 3.56% 13.62% | 3.00% 89%6 | 26.38% | -2337% | -13.04% | -10.14% | 1953% | 26.67% | 3101% [ 20.26% | 34.11% | -1.54% 7.05% 446% | 26.31% | -6.56% || 27.25% | 1240% | 2.03%
DJIA 8.62% 15.21% 26.50% 7.26% 7.86% 6.56% 18.82% | -33.84% || 6.42% 16.29% | -0.63% 3.15% 25.33% | -16.76% | -7.10% -6.15% | 2519% | 16.11% [ 22.65% | 26.02% | 33.46% 215% 13.73% 4.15% 20.33% | -4.34% || 26.96% | 11.85% 2.26%
RUSSEL L 2000 8.48% 19.39% 37.00% | 14.63% | -9.90% [ 16.91% { 2521% [ -33.7%% | -155% | 18.3%% | 4.56% 18.32% | 45.3% | -2157% | 103% | -421% | 19.64% | -3.44% | 20.54% || 14.78% | 26.21% ; -318% [ 17.01% | 16.35% | 43.68% | -21.47% | 1420% | 22.37% | -9.34%
INASDAQ 10.35% 29.52% 3832% | 1592% | -181% | 26.31% | 438%% | -40.54% | 9.80% 9.51% 1.38% 8.60% 50.01% | -31.52% || -21.04% || -39.28% | 85.61% | 39.62% || 21.64% [ 22.70% | 39.92% | -3.20% | 14.75% | 15.46% | 56.86% | -17.82% | 19.25% | 1541% || -5.25%
BARCLAYSAGGREGATE BOND INDEX *** 6.68% 5.71% -202% | 4.23% -5.45% | 12.79% | 5.63% 5.24% 6.96% 4.33% 243% 4.34% 411% | 10.27% | 842% | 1163% | -0.83% 8.67% 9.68% 361% | 1848% | -2.92% 9.75% 7.40% | 16.00% | 8.95% 7.88% 276% | 15.25%
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